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Associated Industries China, Inc.
2025 Annual General Meeting Agenda

Time: 9:00 a.m., June 18, 2025 (Wednesday)
Venue: 4F.,, Block E, No. 19-11, Sanchong Rd., Nangang Dist., Taipei City (Nankang Software
Incubator)
Type of meeting: In person
Meeting Procedure:
One. Call Meeting to Order
Two. Chairperson’s Address
Three. Report Items
I. 2024 Business Report
1. 2024 Audit Committee's Review Report
I11. Report on 2024 Distribution of Remuneration to Employees and Directors
IV. Report on 2024 Remuneration to Directors
V. Report on 2024 Loaning of Funds to Others
VI. Report on 2024 External Endorsements/Guarantees
VII. Report on 2024 Derivative Transactions
Four. Ratifications
I. Motion for recognition of the 2024 Business Report and Financial Report
I1. Motion for ratification for 2024 deficit compensation
Five. Discussion Items
I. Discussion for amendments to the Articles of Incorporation.
Six. Extraordinary Motions

Seven. Adjournment



Report Items

l. 2024 Business Report, submitted for review.
Description: Please see Attachment 1 of the Handbook.

Il. 2024 Audit Committee’s Review Report, submitted for review.
Description: Please see Attachment 2 of the Handbook.

II. Report on 2024 Distribution of Remuneration to Employees and Directors, submitted for
review.

Description: 1. In accordance with Articles of Incorporation, Article 19-1, if the Company is
profitable for the year, it shall appropriate not lower than 10% of the profit as
employee compensation and not more than 2% as Director remuneration.

2. The Company suffered pre-tax losses for 2024. Therefore, no director and
employee remuneration shall be distributed for 2024 according to Article 19-
1 of the Company Act and the Articles of Incorporation. The aforementioned
non-distribution of Director remuneration and employee compensation had
been approved by the Remuneration Committee and Board of Directors by
resolutions.

IV.  Report on 2024 Remuneration to Directors, submitted for review.

Description: The Company's director remuneration policy is implemented according to Article
21 of the Company's Articles of Incorporation and remuneration policy
provisions. The Board of Directors shall be authorized to determine the directors'
remuneration for performing their duties by evaluating their participation value
and contribution to the Company according to the industry standards. If a
director or director representative is an employee of the Group company and
receives employee compensation, no additional payment shall be made. Article
19-1 of the Company's Articles of Incorporation and remuneration policy
provisions stipulated that no more than 2% of the annual profit shall be allocated
for directors' remuneration, and independent directors shall not participate in the
surplus distribution. For the details of 2024 individual remunerations to directors,
please see Attachment 3 of the Handbook.

V. Report on 2024 Loaning of Funds to Others, submitted for review.
Description: As of December 2024, no loan had been provided to other parties.

VI.  Report on 2024 External Endorsements/Guarantees, submitted for review.
Description: As of December 2024, the endorsement and guarantee provided to other
parties amounted to NT$190,000 thousand. The actual disbursement
amounted to NT$7,311 thousand.

VII.  Report on 2024 Derivative Transactions, submitted for review.
Description:As of December 2024, no derivative transaction was written off.

Ratifications

Proposal 1 (Proposed by the board)

Cause of action: Ratification of the Business Report and Financial Statements for 2024, submitted for
ratification.

Description: 1. The Consolidated and Standalone Financial Statements for 2024 were ratified by
the Board of Directors by resolution on March 11, 2025, which had been audited
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by KPMG Taiwan and the Business Report. No material misstatement was found.
2. For the above-mentioned Business Report, Independent Auditors’ Report and
Financial Statements, please see Attachment 1 and Attachments 4-5 of the
Handbook
3. Please ratify.
Resolution:

Proposal 2 (Proposed by the board)

Cause of motion: Motion for 2024 deficit compensation, submitted for ratification.
Description: 1. For the Company's 2024 Deficit Compensation Table, please refer to Attachment 6 of
the Handbook.

2. No dividend shall be distributed as there were no accumulated earnings for
distribution in 2024.

3. Please ratify.
Resolution:

Discussion ltems

Proposal 1 (Proposed by the board)
Cause of motion: Discussion for amendments to the Company's Articles of Incorporation.
Description: 1. To align with the company's operational needs and in accordance with Taiwan
Stock Exchange Letter No. 11200147631 and Financial Supervisory Commission
Order No. 1130385442, certain provisions of the Articles of Incorporation are
amended.
2. The comparison table of the amended provisions of the Articles of Incorporation is
attached. Please refer to Attachment 7 of the Handbook.

3. Please resolve.
Resolution:

Extraordinary Motions

Meeting Adjourned




Associated Industries China, Inc. Attachment 1
2024 Business Report

In 2024, the consolidated operating revenue of Associated Industries China, Inc. (known as
“Associated Industries China, Inc.””) amounted to NT$504,532 thousand, which decreased by 1%
compared to NT$510,587 thousand in the previous year. The sales volume increased by 5%,
while the gross profit margin remained at 39%, the same as the previous year. The net operating
loss in 2024 was NT$62,342 thousand, an increase of NT$22,233 thousand compared to the net
operating loss of NT$40,109 thousand in 2023. The after-tax net loss for 2024 was NT$64,369
thousand, with an after-tax net loss attributable to owners of the parent company of NT$51,645
thousand and an after-tax loss per share of NT$0.98.

2024 Business Review and Loss Analysis

1. External Macroeconomic Challenges

1.1 The downturn in the global economy, geopolitical conflicts, inflationary pressures, and
shrinking consumer spending have led to a decline in demand for IT hardware, including
displays.

1.2 Intensified competition in the display industry: The U.S. geopolitical stance has triggered tariff
wars, shifting display products toward the European market. Additionally, emerging
competitors from Asia have entered the U.S. and European markets through both online and
offline channels, resulting in an oversupply and price wars, further squeezing the revenue and
profit margins of brands.

2. Internal Strategic Review

2.1 Delays in seamless product line iteration impacted stable revenue streams.

2.2 Challenges in product transformation: Internally, this includes the development of new product
teams, mindset shifts among business teams, and training on product expertise. Externally,
the new generation of AlIO system products faces a longer market/channel development cycle.

2.3 Rising operating costs: Inflation and tariff wars have increased various operational expenses.
The rapid growth of the semiconductor and Al industries has particularly impacted AG
Neovo’s ability to recruit and retain talent. As a brand-driven company, AG Neovo values
brand development and human capital as its most critical assets. With labor costs accounting
for over 50% of total operating expenses, maintaining a competitive advantage in talent while
leveraging digitalization, transformation, and Al-assisted process optimization to enhance
operational efficiency will be key to the company’s long-term strategy.

2.4 Expanding supply chain depth and breadth: The three operational models require distinct
supply chain structures. A structured approach to supplier development and database
management is necessary to ensure timely responses to urgent project demands.

2.5 Digitalization of information systems and subsequent digital transformation are not only aimed
at improving operational efficiency by aligning with market/customer-driven business
planning but also at establishing AG Neovo’s decision-support system.

2025 Reform Plans and Growth Strategies

1. Execution and Efficiency Enhancement
»Focus on core business: Allocate resources to high-margin product lines and industries with
strong growth potential.
»Optimize cost structure: Reduce product and operational costs through supply chain
adjustments and process restructuring.
2. Technological Innovation and Market Expansion
»Accelerate new product launches and promotions: Al and AIO integrated solutions are
expected to be the key drivers of revenue growth.
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»Expand into emerging markets: Collaborate with regional partners to enter the healthcare

display markets in Southeast Asia, Japan, and the U.S.
3. Strengthening Risk Management

> Supply chain diversification: Establish a dual-supplier system to mitigate geopolitical risks.

»Independent regional subsidiaries: Support the independent operation of the European
subsidiary’s logistics services to further disperse geopolitical risks.

»Cash flow management: Maintain sufficient operating capital while carefully evaluating
operating expenses and capital expenditures.

Looking ahead, AG Neovo remains committed to its vision of "Becoming a visual
communication business platform that fully enhances the value of all stakeholders in the AG
Neovo value chain." Guided by the brand’s core principles—Users, Environment, and
Products/Services—the company continues to implement strategic initiatives and action plans.

1. Professional Displays
AG Neovo displays focus on real-time security monitoring and information display
applications in commercial environments, industrial manufacturing sites, healthcare
institutions, and public transportation. These solutions align with the company’s core
product development philosophy of real-time information, precise presentation, and
uninterrupted customer operations.

2. Solution

AG Neovo’s solution segment emphasizes software development and technical services

to meet the specific needs of customers in various application scenarios, showcasing the

unique value of AG Neovo Solution:

»Develop or integrate tailored application software based on the needs of different user
segments to enhance operational efficiency.

»Develop display health monitoring and diagnostic software to reduce display-related
operational risks and implement an early-warning mechanism to ensure uninterrupted
operations for users.

»>In addition to in-house R&D, AG Neovo will strengthen collaborations with strategic
partners to continuously optimize and promote “field solutions."

3. Healthcare

Taiwan Biophotonic Corporation (tBPC) plays a key role in the development of AG
Neovo Healthcare. Through non-invasive wearable devices, real-time physiological
monitoring is enabled, allowing healthcare professionals to analyze the correlation
between health conditions and underlying diseases. This aligns with Taiwan’s strategy for
advancing preventive medicine.Within this ecosystem, tBPC aims to be the "enabler" for
medical device manufacturers and healthcare brands by leveraging its two core
technologies (bio-optical simulation and opto-mechanical integration) and three key soft
strengths (algorithm development, patent portfolio, and clinical trials).Short- and
medium-term initiatives:

»>Collaborate with wearable device (brand or solution provider) partners to develop
products and technologies, fostering long-term partnerships and expanding Taiwan’s
influence in the healthcare ecosystem while driving both technological advancements
and revenue growth.

> Application focus: Through partnerships with medical and healthcare distribution
channels, tBPC’s first product, the home sleep monitoring solution, has been actively
promoted in the Taiwan market. By continuously integrating nighttime sleep data
collection and clinical classification, the company aims to establish itself as a leader in
sleep care solutions in the short term and accelerate the development of comprehensive
health monitoring solutions in the medium term.



The year 2024 was filled with challenges. Despite our best efforts, we were unable to
achieve our expected goals. As the company's management team, we take full responsibility for
this year’s losses. On behalf of all employees, we sincerely appreciate the long-term trust and
support of our shareholders. Today, we not only address the root causes of our challenges and
propose improvement strategies but also sincerely invite our shareholders to join us on the path to
transformation. Throughout the company’s operations, all employees remain steadfast in
upholding the principles of corporate governance and demonstrating unwavering commitment to
action. Once again, we extend our gratitude to our shareholders for their continued confidence
and support. The AG Neovo management team and all employees will continue to strive forward,
accelerating the development of AG Neovo’s corporate culture, brand value, and core
competitiveness to maximize profitability, protect shareholder interests, and fulfill our corporate
social responsibility.

Chairman Hua-Chung Pi
General Manager Hsin-Yuan Chao

Accounting Director Wan-Wei Lu



Associated Industries China, Inc. Attachment 2

Audit Committee’s Review Report

The Company’s 2024 financial statements have been ratified by Audit Committee,
approved by the Board of Directors by resolution and audited by Au, Yiu-Kwan and
Huang, Geng Jia, CPAs of KPMG Taiwan, to which they have issued an independent
auditor's report. Furthermore, we have reviewed the Business Report for 2024 and
motion for deficit compensation prepared by the Board of Directors, to which we have
found no misstatement and hereby issues its report as presented above according to
Article 14-4, the Securities and Exchange Act and Article 219, the Company Act.

2025 Annual General Meeting

Associated Industries China, Inc.
Audit Committee convener:

March 11, 2025



Associated Industries China, Inc.
Details of 2024 individual remunerations to directors

Attachment 3

Unit: NTD thousand

Remuneration to directors sumof A, B, G, and D and Remuneration received for serving as an employee concurrently Sumof A B, C,D,E,F,and G
the sum as a % of the net ReminerationBonis and the sum as a % of the net
. Severance and pension Remuneration to Business allowance (D) | income after tax (Note 10) . " | Severance and pension . income after tax (Note 10)
Remuneration (A) (Note 2) ®) directors (C) (Note 3) (Note 4) and aIIowaréce (E) (Note G Remuneration to employees (G) (Note 6) Remuneration
received from
L the invested
A_II companies in the companies
Job title Name The Company flnancEI ita;emenls other than the
All All companies All All All All Al (Note7) | subsidiaries
- . . - - - companies All companies | and the parent
The companies in The in the The companies in The companies Iin The companies in The companies in The in the The in the financial P
Compan the financial Compan financial Compan the financial Compan the financial Compan the financial Compan the financial Company | financial Company | statements (Note company
PaNY | statements PaNY | statements PaNY | statements PaY | statements PaY | statements PaNY | statements pany statements pany 7 (Note 11)
(Note 7) (Note 7) (Note 7) (Note 7) (Note 7) (Note 7) (Note 7) Cash Stock Cash Stock
amount amount amount | amount
40 40 3,736 3,736
Chairman  |Hua-Chung Pi 0 0 0 0 0 0 40 40 0 0 0 0 ’ ! None
-0.08% -0.08% 3,69 3,69 0 0 -7.23% -7.23%
Representative
of ShiueDing
Director Igvestrlm:entt 120 120 0 0 0 0 32 32 152 152 0 0 0 0 0 0 0 0 152 152 None
onsultant -0.29% -0.29% -0.29% -0.29%
Co., Ltd.:
Yun Yu
Representative
of ShiueDing
Investment
Director | Consultant 0 0 0 0 0 0 40 40 40 40 3042 3042 144 144 0 0 0 0 3,226 3,226 None
Co., Ltd.: -0.08% -0.08% |~ ’ -6.25% -6.25%
Hsin-Yuan
Chao
Director \I—(iung-Chun 0 0 0 0 0 o 40 40 40 40 o o 0 a8 0 0 o o 40 9,304 None
u -0.08% -0.08% ' -0.08% -18.02%
'”gﬁf:;ﬂﬁm Yang, Chyan 360 360 0 0 0 0 80 80 40 40 0 0 0 0 0 0 0 0 40 40 None
-0.85% -0.85% -0.85% -0.85%
In(lj;pentdent Kuo-Hua Chen 360 360 0 0 0 0 88 88 448 448 0 0 0 0 0 0 0 0 448 448 None
frector -0.87% -0.87% -0.87% -0.87%
Independent |Sha-Wei 448 448 448 448
p 360 360 0 0 0 0 88 88 0 0 0 0 0 0 0 0 None
Director | Chang -0.87% -0.87% -0.87% -0.87%

1. Please specify the policy, system, standard, and structure of remuneration to directors, and the association between the amount of remuneration and the responsibilities and risks assumed, time spent, and other factors:
The Company has authorized the Board of Directors to determine their remuneration as per each individual's participation in and contribution to the Company’s operations and the Company's performance while regarding the general
standard in the industry.
Independent directors receives a fixed amount of business execution expense for attendance at each board meeting, and we will review the remuneration system in a timely manner based on the actual operations and applicable laws and

regulations.

As per the Articles of Incorporation, if the Company makes a profit for a year, we should allocate no more than 2% as the directors’ remuneration and pay remuneration to independent directors as per their participation in the Company's
operations, contribution values, and performance, while giving reference to the general standard in the industry. We also consider the changes in the global economy, international financial environment, and the conditions in the industry
and estimate and review the Company's future development, profitability, and operational risks in a timely manner to minimize the possibility of and association with future risks, thereby striking a balance between the Company's
sustainable development and risk control.
2. Except as disclosed in the above table, the remuneration received by the Company’s directors for providing services to all companies in the financial statements (such as serving as a consultant in a non-employee capacity) in the most
recent year: None.



Attachment 4
Representation Letter

The entities that are required to be included in the consolidated financial statements of Associated Industries
China, Inc. as of and for the year ended December 31, 2024 under the Criteria Governing the Preparation of
Affiliation Reports, Consolidated Business Reports, and Consolidated Financial Statements of Affiliated
Enterprises are the same as those included in the consolidated financial statements prepared in conformity with
International Financial Reporting Standards No. 10 by the Financial Supervisory Commission, "Consolidated
Financial Statements." In addition, the information required to be disclosed in the consolidated financial
statements is included in the consolidated financial statements. Consequently, Associated Industries China, Inc.
and Subsidiaries do not prepare a separate set of consolidated financial statements.

Company name: Associated Industries China, Inc.
Chairman: Hua Chung Pi
Date: March 11, 2025



Independent Auditors’ Report

To the Board of Directors of Associated Industries China, Inc.:
Opinion

We have audited the consolidated financial statements of Associated Industries China, Inc. and its subsidiaries
( “the Group” ), which comprise the consolidated balance sheets as of December 31, 2024 and 2023, the
consolidated statements of comprehensive income, changes in equity and cash flows for the years then ended,
and notes to the consolidated financial statements, including a summary of material accounting policies.

In our opinion, based on our audits and the report of other auditors (please refer to Other Matter paragraph), the
accompanying consolidated financial statements present fairly, in all material respects, the consolidated
financial position of the Group as of December 31, 2024 and 2023, and January 1, 2023, and its consolidated
financial performance and its consolidated cash flows for the years ended December 31, 2024 and 2023, in
accordance with the Regulations Governing the Preparation of Financial Reports by Securities Issuers and with
the International Financial Reporting Standards ( “IFRSs” ), International Accounting Standards ( “l1ASs” ),
Interpretations developed by the International Financial Reporting Interpretations Committee ( “IFRIC” ) or the
former Standing Interpretations Committee ( “SIC” ) endorsed and issued into effect by the Financial
Supervisory Commission of the Republic of China.

Basis for Opinion

We conducted our audits in accordance with the Regulations Governing Financial Statement Audit and
Attestation Engagements of Certified Public Accountants and Standards on Auditing of the Republic of China.
Our responsibilities under those standards are further described in the Auditors’  Responsibilities for the Audit
of the Consolidated Financial Statements section of our report. We are independent of the Group in accordance
with The Norm of Professional Ethics for Certified Public Accountant of the Republic of China, and we have
fulfilled our other ethical responsibilities in accordance with these requirements. Based on our audits and the
reports of other auditors, we believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis of our opinion.

Other Matter

We did not audit the financial statements of Taiwan Biophotonic Corporation (tBPC), a subsidiary of the Group.
Those statements were audited by other auditors, whose report has been furnished to us, and our opinion, insofar
as it relates to the amounts included for tBPC, is based solely on the report of other auditors. The financial
statements of tBPC reflect the total assets, constituting 6.00% , 7.53% and 10.96% of the consolidated total
assets as of December 31, 2024 and 2023,and January 1, 2023, respectively; the total operating revenues for the
years ended December 31, 2024 and 2023, constituting 0.79% and 0.44% of the consolidated total operating
revenues, for the years ended December 31, 2024 and 2023.

Associated Industries China, Inc. has additionally prepared its parent-company-only financial statements as of
and for the years ended December 31, 2024 and 2023, on which we have issued unmodified opinions with other
matter and emphasis of matter paragraph.
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Emphasis of Matter

As stated in Notes 4(i) and 4(u) to the consolidated financial statements, the Group changed the subsequent
measurement of the investment property from the cost model to the fair value model since January 1, 2024, and
retroactively restated the consolidated financial statements as of and for the year ended December 31, 2023. We
do not modify our audit opinions accordingly.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of
the consolidated financial statements of the current period. These matters were addressed in the context of our
audit of the consolidated financial statements as a whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matters. We have determined the matters described below to be the key audit
matters to be communicated in our report as follows:

Inventory valuation

Please refer to Note 4(h) Inventories and Note 4 of the consolidated financial statements for inventory valuation
and uncertainties of inventory valuation, respectively. Detailed information regarding the inventory is presented
in Note 6(c) of the consolidated financial statements.

Description of key audit matters:

As inventories are measured at the lower of cost or net realizable value. The major business activities of the
Group are the research, development and sale of LCD monitors, medical equipment and related components.
The inventories are exposed to the risk of valuate loss and obsolescence due to the market vulnerability.
Therefore, the inventory valuation is one of the important assessment items to perform our audits.

Audit Procedures:

Our principal audit procedures include: examining whether the inventory valuation policy and accounting policy
applied by the Group are reasonable and in compliance with the accounting standards; inspecting the inventory
aging report; analyzing the changes of inventory aging for each period; and testing the relevant amount of
calculation for the lower of cost or net realizable value.

Responsibilities of Management and Those Charged with Governance for the Consolidated Financial
Statements

Management is responsible for the preparation and fair presentation of the consolidated financial statements in
accordance with Regulations Governing the Preparation of Financial Reports by Securities Issuers and with the
IFRSs, IASs, IFRC, SIC endorsed and issued into effect by the Financial Supervisory Commission of the
Republic of China, and for such internal control as management determines is necessary to enable the
preparation of consolidated financial statements that are free from material misstatement, whether due to fraud
or error.

In preparing the consolidated financial statements, management is responsible for assessing the Group’ s

ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Group or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance (including the Audit Committee) are responsible for overseeing the Group™ s
financial reporting process.
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Auditor’ s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’ s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with the Standards on Auditing of the Republic of China will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of
these consolidated financial statements.

As part of an audit in accordance with the Standards on Auditing of the Republic of China, we exercise
professional judgment and professional skepticism throughout the audit. We also:

1. ldentify and assess the risks of material misstatement of the consolidated financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

2. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Group’ s internal control.

3. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

4. Conclude on the appropriateness of management’ s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Group’ s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’ s report to the related disclosures in the
consolidated financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’ s report. However, future
events or conditions may cause the Group to cease to continue as a going concern.

5. Evaluate the overall presentation, structure and content of the consolidated financial statements, including
the disclosures and whether the consolidated financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

6. Obtain sufficient and appropriate audit evidence regarding the financial information of the entities or business
activities within the Group to express an opinion on the consolidated financial statements. We are
responsible for the direction, supervision and performance of the group audit. We remain solely responsible
for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.
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From the matters communicated with those charged with governance, we determine those matters that were of
most significance in the audit of the consolidated financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor’ s report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should
not be communicated in our report because the adverse consequences of doing so would reasonably be expected
to outweigh the public interest benefits of such communication.

The engagement partners on the audit resulting in this independent auditors’  report are Au, Yiu-Kwan and
Huang, Keng-Chia.

KPMG

Taipei, Taiwan (Republic of China)
March 11, 2025

Notes to Readers

The accompanying consolidated financial statements are intended only to present the consolidated financial position, financial
performance and cash flows in accordance with the accounting principles and practices generally accepted in the Republic of China and
not those of any other jurisdictions. The standards, procedures and practices to audit such consolidated financial statements are those

generally accepted and applied in the Republic of China.

The independent auditors’ audit report and the accompanying consolidated financial statements are the English translation of the
Chinese version prepared and used in the Republic of China. If there is any conflict between, or any difference in the interpretation of the
English and Chinese language independent auditors” audit report and consolidated financial statements, the Chinese version shall

prevail.
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1100
1170
1200
1300
1410
1470

1600
1755
1760
1780
1900

Assets

Current assets:

Cash and cash equivalents (note 6(a))

Notes and accounts receivable, net (note 6(b))
Other receivables

Inventories, net (note 6(c))

Prepayments

Other current assets

Non-current assets:

Property, plant and equipment (notes 6(e) and 8)
Right-of-use assets (note 6(f))

Investment property, net (notes 6(g) and 8)
Intangible assets (notes 6(h) and 8)

Other non-current assets (note 8)

Total assets

(English Translation of Consolidated Financial Statements Originally Issued in Chinese.)
ASSOCIATED INDUSTRIES CHINA, INC. AND SUBSIDIARIES

Consolidated Balance Sheets

December 31, 2024 and 2023 and January 1, 2023
(Expressed in Thousands of New Taiwan Dollars)

December 31, 2023

January 1, 2023

December 31, 2024 (Restated) (Restated)

Amount % Amount % Amount %
$ 76,577 9 112,673 14 101,579 12
46,082 5 43,204 5 59,034 7

723 - 442 - 377 -
267,154 32 211,461 28 229,022 27
28,026 3 31,226 4 33,780 4

5,695 1 1572 - 2,851 -
424,257 50 400,578 51 426,643 50
122,197 15 123,023 15 131,950 16
23510 3 6,206 1 15,328 2
233,000 28 233,000 29 225,000 27
2529 3 25,185 3 29,338 4
6,801 1 6,613 1 7,593 1
410,804 50 394,027 49 409,209 50
$ 835,061 100 794,605 100 835,852 100

See accompanying notes to consolidated financial statements.
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2100
2120

2130
2170
2200
2250
2280
2300
2530

2570
2580
2600

3110
3200

3310
3320
3350

3400
3500

3600

Liabilities

Current liabilities:
Short-term borrowings (note 6(i))
Current financial liabilities at fair value through

profit or loss

Current contract liabilities (note 6(s))
Notes and accounts payable

Other payables (note 7)

Current provisions (note 6(j))

Current lease liabilities (note 6(k))

Other current liabilities

Bonds payable, current portion (note 6(1))

Non-current liabilities:
Deferred tax liabilities (note 6(0))
Non-current lease liabilities(note 6(k))
Other non-current liabilities

Total liabilities

Equity attributable to owners of parent: (notes 6(p)
and 6(q))
Common stock
Capital surplus
Retained earnings:

Legal reserve
Special reserve
Accumulated deficits

Other equity interest
Treasury shares

Total equity attributable to owners of parent:

Non-controlling interests (note 6(d))

Total equity

Total liabilities and equity

December 31, 2023

January 1, 2023

December 31, 2024 (Restated) (Restated)
Amount % Amount % Amount %
$ 258,811 31 191,685 24 241,358 29

- - - - 2,842 -
4,556 1 4,391 1 3,281 -
48,667 6 63,656 8 14,856 3
34,143 4 34,481 4 33,941 4
3,581 - 3,787 - 3,380 -

8,138 1 4,025 1 9,549 1
6,410 1 6,348 1 5,933 1

- - - - 17,099 2

364,306 44 308,373 39 332,239 40
1,932 - 2,192 - 2,192 -
16,521 2 2,645 - 6,642 1

906 - 906 - 891 -
19,359 2 5,743 - 9,725 1

383,665 46 314,116 39 341,964 41

546,566 65 552,186 69 545,326 65
34,370 4 30,302 4 29,328 4
52,704 6 52,704 7 52,704 6
79,510 10 79,510 10 79,510 10

(167,120) (20) (104,490) (13) (83,853) (10)

(34,906)  (4) 27,724 4 48,361 6

(105,111) (12) (111,773) (14) (116,038) (14)

- - (24,831) (3) (24,831) (3)

440,919 53 473,608 60 482,146 58
10,477 1 6,881 1 11,742 1

451,396 54 480,489 61 493,888 59

$ 835,061 100 794,605 100 835,852 100




4000
4110
4310

5000
5950

6100
6200
6300
6450

7100
7190
7230
7235
7510
7590
7610
7670
7255

7900
7950

8300
8360
8361
8300
8500

8610
8620

8710
8720

9750
9850

(English Translation of Consolidated Financial Statements Originally Issued in Chinese.)
ASSOCIATED INDUSTRIES CHINA, INC. AND SUBSIDIARIES

Consolidated Statements of Comprehensive Income
For the years ended December 31, 2024 and 2023

(Expressed in Thousands of New Taiwan Dollars, Except for Earnings Per Common Share)

Operating revenues, net (note 6(s)):
Sales revenue
Rental income (note 6(m))

Operating costs (notes 6(c), 6(m), 6(n) and 12)
Gross profit from operations
Operating expenses (notes 6(k), 6(n) and 12):
Selling expenses
Administrative expenses (note 6(q))
Research and development expenses
Expected credit loss (reversal gain) (note 6(b))

Net operating loss
Non-operating income and expenses:
Interest income
Other income
Foreign exchange gains, net (note 6(u))
Gains (losses) on financial assets at fair value through profit or loss
Interest expense (notes 6(k) and 7)
Other losses
Loss on disposal of property, plant and equipment, net
Impairment loss (notes 6(e) and 6(h))
Gains on fair value adjustment of investment property (note 6(g))

Loss before tax
Less: Income tax expenses (benefits) (note 6(0))
Net loss
Other comprehensive income:
Items that may be reclassified subsequently to profit or loss:
Exchange differences on translation of foreign financial statements
Other comprehensive income, net
Total comprehensive income (loss)
Total net income, attributable to:
Loss, attributable to owners of parent
Loss, attributable to non-controlling interests (note 6(d))

Comprehensive income (loss) attributable to:
Comprehensive income (loss), attributable to owners of parent
Comprehensive income (loss), attributable to non-controlling interests (note 6(d))

Earnings per share (note (r))
Basic earnings (losses) per share (NT dollars)
Diluted earnings (losses) per share (NT dollars)

See accompanying notes to consolidated financial statements.

15

2023
2024 (Restated)
~ Amount % Amount %

499,038 99 505,377 99
5,494 1 5,210 1
504,532 100 510,587 100
306,711 61 310,927 61
197,821 39 199,660 39
130,144 26 126,699 26
88,411 18 76,087 16
41,685 8 36,901 7

T7__ - 82 -
260,163 52 239,769 49
(62,342) (13) (40,109) (10)

742 - 697 -

533 - 464 -
1,380 - 2,738 1

1,845 - (1,890) -
(7,122) (1) (7,215) @

- - (2,546) -

- - (14) -
- - (6,839) D
- - 8,000 2
(2,622) (1) (6,605) 1
(64,964) (14) (46,714) 9

(595) - 876 -
(64,369) (14) (47,590) (9)
2,864 1 7,726 2
2,864 1 7,726 2
(61,505) (13) (39,864) (1)
(51,645) (11) (20,637) 4)
(12,724)  (3) (26,953) (5)
(64,369) (14 (47,590) (9)
(48,781) (10) (12,911) 2
(12,724)  (3) (26,953) (5)
(61,505) (13) (39,864) (1)
(0.98) (0.41)
(0.98) (0.41)




Balance at January 1, 2023
Effects of retrospective restatements

Balance at January 1, 2023 after restatement
Loss for the year ended December 31, 2023

Other comprehensive income for the year ended December 31, 2023
Total comprehensive loss for the year ended December 31, 2023
Other changes in capital surplus:

Difference between consideration and carrying amount of subsidiaries
acquired or disposed

Share-based payment transactions

Changes in non-controlling interests

Balance at December 31, 2023

Loss for the year ended December 31, 2024

Other comprehensive income for the year ended December 31, 2024
Total comprehensive loss for the year ended December 31, 2024
Other changes in capital surplus:

Difference between consideration and carrying amount of subsidiaries
acquired or disposed

Share-based payment transactions
Changes in equity in subsidiaries
Changes in non-controlling interests
Disposal of treasury shares

Balance at December 31, 2024

See accompanying notes to consolidated financial statements.

(English Translation of Consolidated Financial Statements Originally Issued in Chinese.)
ASSOCIATED INDUSTRIES CHINA, INC. AND SUBSIDIARIES

Consolidated Statements of Changes in Equity
For the years ended December 31, 2024 and 2023
(Expressed in Thousands of New Taiwan Dollars)

Other equity interest

financial assets

Exchange measured at
differences on Total equity
Retained earnings translation of  through other Unearned Total other attributable Non-
Common Capital Legal Special Accumulated foreign financial comprehensive employee equity Treasury to owners controlling
stock surplus reserve reserve deficits statements benefits interest shares of parent interests  Total equity
$ 545,326 29,328 52,704 79,510 (146,560) (79,626) (2,702) (116,038) (24,831) 419,439 11,742 431,181
- - - - 62,707 - - - - 62,707 - 62,707
545,326 29,328 52,704 79,510 (83,853) (79,626) (2,702) (116,038) (24,831) 482,146 11,742 493,888
- - - - (20,637) - - - - (20,637) (26,953) (47,590)
- - - - - 7,726 - 7,726 - 7,726 - 7,726
- - - - (20,637) 7,726 - 7,726 - (12,911) (26,953) (39.,864)
- 372 - - - - - - - 372 - 372
6,860 602 - - - - (3,461) (3,461) - 4,001 - 4,001
- - - - - - - - - - 22,092 22,092
552,186 30,302 52,704 79,510 (104,490) (71,900) (6,163) (111,773) (24,831) 473,608 6,881 480,489
- - - - (51,645) - - - - (51,645) (12,724) (64,369)
- - - - - 2,864 - 2,864 - 2,864 - 2,864
- - - - (51,645) 2,864 - 2,864 - (48,781) (12,724) (61,505)
- (4,563) - (10,985) - - - - (15,548) - (15,548)
(5,620) 163 - - - - 3,798 3,798 - (1,659) - (1,659)
- 1,840 - - - - - - - 1,840 284 2,124
- - - - - - - - - - 16,036 16,036
- 6,628 - - - - - - 24,831 31,459 - 31,459
$ 546,566 34,370 52,704 79,510 (167,120) (69,036) (2,365) (105,111) - 440,919 10,477 451,396
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(English Translation of Consolidated Financial Statements Originally Issued in Chinese.)
ASSOCIATED INDUSTRIES CHINA, INC. AND SUBSIDIARIES

Consolidated Statements of Cash Flows
For the years ended December 31, 2024 and 2023
(Expressed in Thousands of New Taiwan Dollars)

Cash flows from (used in) operating activities:
Loss before tax

Adjustments:
Adjustments to reconcile loss:

Depreciation expense
Amortization expense
Expected credit loss (reversal gain)

Losses (gains) on financial assets or liabilities at fair value through profit or loss

Interest expense
Interest income
Share based payment transaction costs
Loss on disposal of property, plant and equipment
Impairment loss on non-financial assets
Others
Gain on fair value adjustment of investment property
Total adjustments to reconcile loss
Changes in operating assets and liabilities:
Decrease in current financial liabilities at fair value through profit or loss
Decrease (increase) in notes and accounts receivable
Increase in other receivables
Decrease (increase) in inventories
Decrease (increase) in prepayments
Decrease (increase) in other current assets
Decrease in other assets
Increase in contract liabilities
Increase(decrease) in notes and accounts payable
Increase in other payables
Increase (decrease) in provisions
Increase in other current liabilities
Total changes in operating assets and liabilities
Total adjustments
Cash inflows (outflows) generated from operations
Interest received
Interest paid
Income taxes paid (refund)
Net cash flows from (used in) operating activities
Cash flows from (used in) investing activities:
Acquisition of property, plant and equipment
(Increase) decrease in refundable deposits
Acquisition of intangible assets
Decrease (increase) in prepayments for equipment
Net cash flows used in investing activities
Cash flows (used in) from financing activities:
Increase (decrease) in short-term borrowings
Increase in guarantee deposits received
Payment of lease liabilities
Treasury shares purchased by employees
Net cash flows (used in) from financing activities
Effect of exchange rate changes on cash and cash equivalents
Net increase (decrease) in cash and cash equivalents
Cash and cash equivalents at beginning of period
Cash and cash equivalents at end of period

See accompanying notes to consolidated financial statements.
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2023
2024 (Restated)

(64,964) (46,714)
12,786 13,257
7,119 7,231
(77) 82
(1,845) 1,890
7,122 7,215
(742) (697)
7,093 4,001
- 14
- 6,839
39 2,905
- (8,000)
31,495 34,737
1,931 262
(2,801) 15,748
(40) (237)
(55,693) 17,561
1,319 1,884
(4,089) 1,279
544 777
165 1,110
(14,989) 48,800
1,082 1,091
(229) 407
62 415
(72,738) 89,097
(41,243) 123,834
(106,207) 77,120
741 697
(6,955) (7,095)
764 (2,516)
(111,657) 68,206
(2,843) (916)
(761) 262
(7,230) (3,995)
203 (752)
(10,631) (5,401)
67,126 (49,673)
- 15
(8,616) (9,746)

24,836 -
83,346 (59,404)
2,846 7,693
(36,096) 11,094
112,673 101,579
76,577 112,673




Attachment 5

Independent Auditors’ Report

To the Board of Directors of Associated Industries China, Inc.:
Opinion

We have audited the financial statements of Associated Industries China, Inc.( “the Company” ), which
comprise the balance sheets as of December 31, 2024 and 2023 and January 1, 2023, the statements of
comprehensive income, changes in equity and cash flows for the years then ended, and notes to the financial
statements, including a summary of material policies.

In our opinion, based on our audits and the report of other auditors (please refer to Other Matter paragraph), the
accompanying financial statements present fairly, in all material respects, the financial position of the Company
as of December 31, 2024 and 2023 and January 1, 2023, and its financial performance and its cash flows for the
years then ended in accordance with the Regulations Governing the Preparation of Financial Reports by
Securities Issuers.

Basis for Opinion

We conducted our audits in accordance with the Regulations Governing Financial Statement Audit and
Attestation Engagements of Certified Public Accountants and Standards on Auditing of the Republic of China.
Our responsibilities under those standards are further described in the Auditors’ Responsibilities for the Audit
of the Financial Statements section of our report. We are independent of the Company in accordance with The
Norm of Professional Ethics for Certified Public Accountant of the Republic of China, and we have fulfilled our
other ethical responsibilities in accordance with these requirements. Based on our audits and the reports of other
auditors, we believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis of
our opinion.

Other Matter

We did not audit the financial statements of Taiwan Biophotonic Corporation (tBPC), which represented the
investment in accounted for using equity method of the Company. Those statements were audited by other
auditors, whose report has been furnished to us, and our opinion, insofar as it relates to the amounts included for
tBPC, is based solely on the report of other auditors. The balance of investment in tBPC accounted for using
equity method constituted 3.09%, 1.04% and 0.55% of total assets as of December 31, 2024 and 2023 and
Januray 1, 2023, respectively, and the absolute amount of the related share of profit and loss of associates
accounted for using equity method constituted 55.50% and 146.60% of the absolute amount of total loss before
tax for the years ended December 31, 2024 and 2023, respectively.

Emphasis of Matter

As stated in Notes 4(i) and 4(u) to the financial statements, Associated Industries China, Inc. changed the
subsequent measurement of the investment property from the cost model to the fair value model since January 1,
2024, and retroactively restated the financial statements as of and for the year ended December 31, 2023. We do
not modify our audit opinions accordingly.
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Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of
the financial statements of the current period. These matters were addressed in the context of our audit of the
financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on
these matters. We have determined the matters described below to be the key and it matters to be communicated
in our report.

Inventory valuation

Please refer to Note 4(g) Inventories and Note 5 of the financial statements for inventory valuation and
uncertainties of inventory valuation, respectively. Detailed information regarding the inventory is presented in
Note 6(d) of the financial statements.

Description of key audit matters:

Inventories are measured at the lower of cost or net realizable value. The major business activities of the
Company are the research, development and sale of LCD monitors, medical equipment and related components.
The inventories are exposed to the risk of valuate loss and obsolescence due to market vulnerability. Therefore,
inventory valuation is one of the important assessment items to perform our audits.

Audit Procedures:

Our principal audit procedures include: examining whether the inventory valuation policy and accounting policy
applied by the Company are reasonable and in compliance with the accounting standards; inspecting the
inventory aging report; analyzing the changes of inventory aging for each period; and testing the relevant
amount of calculation for the lower of cost or net realizable value.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance
with Regulations Governing the Preparation of Financial Reports by Securities Issuers and for such internal
control as management determines is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’ s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so.

Those charged with governance (including the Audit Committee) are responsible for overseeing the Company’
s financial reporting process.

Auditor’ s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’ s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with the Standards on Auditing of the Republic of China will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

19



As part of an audit in accordance with the Standards on Auditing of the Republic of China, we exercise
professional judgment and professional skepticism throughout the audit. We also:

1.

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are

appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company’ s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

. Conclude on the appropriateness of management’ s use of the going concern basis of accounting and, based

on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company’ s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’ s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’ s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

. Obtain sufficient and appropriate audit evidence regarding the financial information of the entities or business

activities within the Company to express an opinion on the financial statements. We are responsible for the
direction, supervision and performance of the group audit. We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.
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From the matters communicated with those charged with governance, we determine those matters that were of
most significance in the audit of the financial statements of the current period and are therefore the key audit
matters. We describe these matters in our auditor’ s report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

The engagement partners on the are audit resulting in this independent auditors’  report Au, Yiu-Kwan and
Huang, Keng-Chia.

KPMG

Taipei, Taiwan (Republic of China)
March 11, 2025

Notes to Readers

The accompanying financial statements are intended only to present the financial position, financial performance and cash flows in
accordance with the accounting principles and practices generally accepted in the Republic of China and not those of any other
jurisdictions. The standards, procedures and practices to audit such financial statements are those generally accepted and applied in the
Republic of China.

The independent auditors’  audit report and the accompanying financial statements are the English translation of the Chinese version
prepared and used in the Republic of China. If there is any conflict between, or any difference in the interpretation of the English and
Chinese language independent auditors’  report and financial statements, the Chinese version shall prevail.
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1600
1760
1780
1900

Assets
Current assets:

Cash and cash equivalents (note 6(a))

Notes and accounts receivable, net (note 6(c))
Other receivables

Inventories, net (note 6(d))

Prepayments

Other current assets

Non-current assets:

Non-current financial assets at fair value through
profit or loss (notes 6(b) and 7)

Investments accounted for using equity method
{notes 6(e) and 7)

Property. plant and equipment (notes 6(f) and 8)
Investment property, net (notes 6(g) and 8)
Intangible assets, net (note 6(h))

Other non-current assets (note 8)

Total assets

See accompanying notes to financial statements.

(English Translation of Financial Statements Originally Issued in Chinese)

ASSOCIATED INDUSTRIES CHINA, INC.
Balance Sheets
December 31, 2024 and 2023 and January 1, 2023

(Expressed in Thousands of New Taiwan Dollars)

December 31, 2023

January 1, 2023

December 31, 2024 {Restated) (Restated)

Amount o Amount Do Amount RS
39,611 5 31.435 4 60,733 7

1.916 - 4086 - 2,081 -

685 - 1.680 - 1,660 -
221,651 25 178,794 21 175,610 20
2,890 - 12,076 1 9.061 1
3.887 - 1011 - 463 -
270.640 _30 229082 26 249608 _28
- 30,000 3 31.600 4
278.157 31 257.152 30 245246 28
117.061 13 115,757 14 116,902 14
233000 26 233000 27 225000 26

1770 - 873 - 195 -
3.526 - 2335 - 2646 -
633.514 70 639.121 74 621.589 _72
! 004,154 100 563,203 100 871,197 100
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2100
2130
2170
2200
2250
2300

2570
2600

3400
3500

Liabilities
Current liabilities:
Short-term borrowings (note 6(1))
Current contract liabilities (notes 6(q) and 7)
MNotes and accounts pavable
Other payables
Current provisions (note 6(3))

Other current liabilities

Non-current liabilities:
Deferred tax liabilities (note 6{m))
Other non-current liabilities

Total liabilities

Equity (note 6(n))
Common stock
Capital surplus
Retained earnings:

Legal reserve
Special reserve
Accumulated deficits

Other equaty
Treasury shares
Total equity
Total liabilities and equity

December 31, 2023

January 1, 2023

004,154 100

868,203 100

December 31, 2024 (Restated) (Restated)

Amount 0% Amount O Amount %%
251,500 28 188,000 22 214,000 25
150,399 17 128,243 15 144414 18
38993 4 56,296 ] 12.699 1
15,950 2 15,242 2 11,514 1

3,220 - 3,449 3.042 -
3s0 _ - 282 - 299 -
460412 51 391,512 45 385968 _45

1,932 - 2,192 2,192 -
891 _ - 891 _ - 891 _ -
463.235 51 394595 _45 389.051 _45
546,566 60 552,186 _ 64 545326 63
34370 4 30302 4 29328 3
52,704 6 52,704 ] 52.704 4]
79,510 9 79,510 9 79,510 9
(167.120) (18) (104.490) (11) (83.853) (10)
(34.906) (3) 27,7124 4 48361 5
(105,111} (12) (111,773) (14) (116.038) (13)
- - (24.831) (3) (24.831) (3)
440,919 49 473,608 35 482146 55
871,197 100



(English Translation of Financial Statements Originally Issued in Chinese)
ASSOCIATED INDUSTRIES CHINA, INC.
Statements of Comprehensive Income
For the years ended December 31, 2024 and 2023
(Expressed in Thousands of New Taiwan Dollars , Except for Earnings Per Common Share)

2023
2024 (Restated)
Amount % Amount %
4000 Operating revenues, net (notes 6(q) and 7):
4110 Sales revenue $ 292,476 98 296,512 98
4310 Rental income (note 6(K)) 5,494 2 5,210 2
297,970 100 301,722 100
5000 Cost of sales (notes 6(d) and 6(K)) 222,537 75 225118 75
5950 Gross profit 75,433 25 76,604 25
Operating expenses (notes 6(1), 6(0) and 12):
6100 Selling expenses 31,041 10 29,997 10
6200 Administrative expenses 40,897 14 30,702 10
6300 Research and development expenses 14,080 5 12,913 4
6450 Expected credit loss (reversal gain) 6) - 5 -
86,012 29 73,617 24
6900 Net operating income (loss) (10,579) (4 2,987 1
Non-operating income and expenses:
7100 Interest income 955 - 2,833 1
7190 Other income 246 - 132 -
7070 Share of loss of subsidiaries, associates and joint ventures accounted for using equity method,
net (note 6(e)) (39,305) (30,320)
(13) (10)
7255 Gains on fair value adjustment of investment property (note 6(g)) - - 8,000 3
7230 Foreign exchange gains, net (note 6(s)) 2,098 1 560 -
7510 Interest expense
(5,320) (2 (4,824) (2
7590 Miscellaneous expenditures - - B) -
(41,326) (14) (23,624)  (8)
7900 Loss from continuing operations before tax (51,905) (18) (20,637) (1)
7950 Less: Income tax benefits (note 6(m)) (260) - - -
8200 Net loss (51,645) (18) (20,637)  (7)
8300 Other comprehensive income:
8360 Items that may be reclassified subsequently to profit or loss:
8361 Exchange differences on translation of foreign financial statements 2,864 1 7,726 3
8300 Other comprehensive income, net 2,864 1 7,726 3
8500 Total comprehensive loss $ (48,781) (17) (12911 (4
Earnings per share: (note 6(p))
9750 Basic earnings (losses) per share (NT dollars) $ (0.98) (0.41)
9850 Diluted earnings (losses) per share (NT dollars) 3 (0.98) (0.41)

See accompanying notes to financial statements.
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(English Translation of Financial Statements Originally Issued in Chinese)
ASSOCIATED INDUSTRIES CHINA, INC.

Statements of Changes in Equity
For the years ended December 31, 2024 and 2023
(Expressed in Thousands of New Taiwan Dollars)

Other equity interest
Unrealized losses
from financial
Exchange assets measured
differences on at fair value

Retained earnings translation of  through other  Unearned
Common Capital Legal Special Accumulated foreign financial comprehensive  employee Total other  Treasury
stock surplus reserve reserve deficits statements income benefits equity shares Total equity

Balance at January 1, 2023 $ 545,326 29,328 52,704 79,510 (146,560) (79,626) (33,710) (2,702) (116,038) (24,831) 419,439
Effects of retrospective restatements - - - - 62,707 - - - - - 62,707
Balance at January 1, 2023 after restatement 545,326 29,328 52,704 79,510 (83,853) (79,626) (33,710) (2,702) (116,038) (24,831) 482,146
Loss for the year ended December 31, 2023 - - - - (20,637) - - - - - (20,637)
Other comprehensive income for the year ended December 31, 2023 - - - - - 7,726 - - 7,726 - 7,726
Total comprehensive loss for the year ended December 31, 2023 - - - - (20,637) 7,726 - - 7,726 - (12,911)
Other changes in capital surplus:

Difference between consideration and carrying amount of subsidiaries acquired or disposed - 372 - - - - - - - - 372
Share-based payments transactions 6,860 602 - - - - - (3,461) (3,461) - 4,001
Balance at December 31, 2023 after restatement 552,186 30,302 52,704 79,510 (104,490) (71,900) (33,710) (6,163) (111,773) (24,831) 473,608
Loss for the year ended December 31, 2024 - - - - (51,645) - - - - - (51,645)
Other comprehensive income for the year ended December 31, 2024 - - - - - 2,864 - - 2,864 - 2,864
Total comprehensive loss for the year ended December 31, 2024 - - - - (51,645) 2,864 - - 2,864 - (48,781)
Other changes in capital surplus:

Difference between consideration and carrying amount of subsidiaries acquired or disposed - (4,563) - - (10,985) - - - - - (15,548)
Share-based payments transactions (5,620) 163 - - - - - 3,798 3,798 - (1,659)
Disposal of treasury shares - 6,628 - - - - - - - 24,831 31,459
Changes in equity in subsidiaries - 1,840 - - - - - - - - 1,840
Balance at December 31, 2024 $ 546,566 34,370 52,704 79,510 (167,120) (69,036) (33,710) (2,365) (105,111) - 440,919

See accompanying notes to financial statements.
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(English Translation of Financial Statements Originally Issued in Chinese)
ASSOCIATED INDUSTRIES CHINA, INC.
Statements of Cash Flows
For the years ended December 31, 2024 and 2023
(Expressed in Thousands of New Taiwan Dollars)

2023
2024 (Restated)
Cash flows from (used in) operating activities:
Loss before tax $ (51,905) (20,637)
Adjustments:
Adjustments to reconcile loss:
Depreciation expense 1,322 1,361
Amortization expense 1,674 1,086
Expected credit (reversal gain) loss (6) 5
Interest expense 5,320 4,824
Interest income (955) (2,833)
Share-based payments transactions cost 4,969 4,001
Share of loss of subsidiaries, associates and joint ventures accounted for using equity method 39,305 30,320
Gain on fair value adjustment of investment property - (8,000)
Others (4) -
Total adjustments to reconcile loss 51,625 30,764
Changes in operating assets and liabilities:
Decrease (increase) in notes and accounts receivable 2,176 (2,010)
Increase in other receivables (1,943) (2,624)
Increase in inventories (42,857) (3,184)
Decrease (increase) in prepayments 9,186 (3,015)
Increase in other current assets (2,876) (720)
Increase (decrease) in contract liabilities 22,156 (16,171)
(Decrease) increase in notes and accounts payable (17,303) 43,597
Increase in other payables 543 3,728
(Decrease) increase in provisions (229) 407
Increase (decrease) in other operating liabilities 68 an
Total changes in operating assets and liabilities (31,079) 19,991
Total adjustments 20,546 50,755
Cash inflows (outflows) generated from operations (31,359) 30,118
Interest received 2,204 2,909
Interest paid (5,155) (4,824)
Income taxes (paid) refunded (120) 172
Net cash flows from (used in) operating activities (34,430) 28,375
Cash flows from (used in) investing activities:
Acquisition of financial assets designated at fair value through profit or loss - (30,000)
Acquisition of investments accounted for using equity method (39,344) -
Acquisition of property, plant and equipment (2,628) (216)
(Increase) decrease in refundable deposits (1,187) 307
Acquisition of intangible assets (2,571) (1,764)
Net cash flows used in investing activities (45,730) (31,673)
Cash flows (used in) from financial activities:
Increase (decrease) in short-term borrowings 63,500 (26,000)
Treasury shares purchased by employees 24,836 -
Net cash flows (used in) from financing activities 88,336 (26,000)
Net increase (decrease) in cash and cash equivalents 8,176 (29,298)
Cash and cash equivalents at beginning of period 31,435 60,733
Cash and cash equivalents at end of period 3 39,611 31,435

See accompanying notes to financial statements.
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Associated Industries China, Inc. Attachment 6

Deficit Compensation Table

2024
Unit: NT$
Item Amount

Deficit to be made up at the beginning of the period (176,379,734)
Add: Effects of retrospective restatements 71,890,172
Less: The difference between the actual acquisition or disposal

(10,984,956)

price of subsidiary equity and the book value

Less: net loss after tax for 2024 (51,645,250)
Ending of period accumulated deficit (167,119,768)

Chairman, Hua-Chung Pi

General Manager, Hsin-Yuan Chao

Accounting Director, Wan-Wei Lu
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Associated Industries China, Inc.

Comparison Table of Amendments to “Articles of Incorporation”

Attachment 7

Avrticle After amendment Before amendment Description
Article 2 The scope of business of the Company shall The scope of business of the Company shall To align with the
be as follows: be as follows: company's
operational needs,
(1) CC01120 Data Storage Media (1) CC01120 Data Storage Media certain business
Manufacturing and Duplicating Manufacturing and Duplicating activities are
(11) CC01110 Computer and Peripheral (11) CC01110 Computer and Peripheral reduced.
Equipment Manufacturing Equipment Manufacturing
(111) CC01080 Electronics Components (111) CC01080 Electronics Components
Manufacturing Manufacturing
(1V) CZ99990 Manufacture of Other (1V) CZ99990 Manufacture of Other
Industrial Products Not Elsewhere Classified  |Industrial Products Not Elsewhere Classified
(V) JA02990 Other Repair (V) JA02990 Other Repair
(VI) H701050 Investment, Development and (V1) H701050 Investment, Development and
Construction in Public Construction Construction in Public Construction
(VI1) JE01010 Rental and Leasing (VI1) JE01010 Rental and Leasing
(VI11) F113020 Wholesale of Electrical (VI11) F113020 Wholesale of Electrical
Appliances Appliances
(1X) F113050 Wholesale of Computers and (1X) F113050 Wholesale of Computers and
Clerical Machinery Equipment Clerical Machinery Equipment
(X) F118010 Wholesale of Computer (X) F118010 Wholesale of Computer
Software Software
(XI) F119010 Wholesale of Electronic (XI) F119010 Wholesale of Electronic
Materials Materials
(XI1) F218010 Retail Sale of Computer (XI1) F218010 Retail Sale of Computer
Software Software
(XI11) F219010 Retail Sale of Electronic (XI11) F219010 Retail Sale of Electronic
Materials Materials
(XIV) E603050 Automatic Control (XIV) E603050 Automatic Control
Equipment Engineering Equipment Engineering
(XV) E605010 Computer Equipment (XV) E605010 Computer Equipment
Installation Installation
(XV1) 1301010 Information Software (XV1) 1301010 Information Software
Services Services
(XVI11) 1301020 Data Processing Services (XVI11) 1301020 Data Processing Services
(XVI111) 1301030 Electronic Information (XVII1) 1301030 Electronic Information
Supply Services Supply Services
(XIX) F401021 Restrained Telecom Radio (XIX) F108031 Wholesale of Medical
Frequency Equipments and Materials Import  |Devices
(XX) 2299999 All business activities that are  |(XX)_F208031 Retail Sale of Medical
not prohibited or restricted by law, except Apparatus
those that are subject to special approval. (XXI1) F401021 Restrained Telecom Radio
Frequency Equipments and Materials Import
(XX11) 2799999 All business activities that
are not prohibited or restricted by law, except
those that are subject to special approval.
Article 13 The Company shall have five to seven The Company shall have five to seven Revised in

directors, and there shall be at least one
director of a different gender. The election of
directors shall adopt the candidate
nomination system. Directors shall be elected
by the shareholders' meeting from among the
list of candidates. The term of office for
directors shall be three (3) years, and all
directors shall be eligible for re-election.

directors. The election of directors shall adopt
the candidate nomination system. Directors
shall be elected by the shareholders' meeting
from among the list of candidates. The term
of office for directors shall be three (3) years,
and all directors shall be eligible for re-
election. For the aforementioned Board seats,
the number of independent directors shall not

accordance with
Taiwan Stock
Exchange Letter
No.
11200147631.
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Avrticle After amendment Before amendment Description
Among the aforementioned board seats, no be less than three persons, or one fifth of the
independent director shall serve more than total number of directors.
three consecutive terms. The number of (The rest is omitted)
independent directors shall not be less than
three persons and shall not be less than one
third of the total number of directors.
(The rest is omitted)

Article 19-1 Depending on the profitability of the year, the |Depending on the profitability of the year, the |Revised in
Company shall appropriate not lower than Company shall appropriate not lower than accordance with
10% of the profit as employee compensation  |10% of the profit as employee compensation Financial
and not more than 2% as Director and not more than 2% as Director Supervisory
remuneration. However, profits must first be  [remuneration. However, profits must first be Commission
used to offset accumulated deficit. The used to offset accumulated deficit. The Letter No.
aforementioned “profitability of the year” aforementioned “profitability of the year” 1130385442.
refers to the remaining profit from pre-tax refers to the remaining profit from pre-tax
profit less employee compensation and profit less employee compensation and
director remuneration. director remuneration.
At least twenty percent of the aforementioned |The distribution of the aforementioned
employee compensation shall be allocated to  |employee compensation, whether in the form
junior employees. The distribution of the of stocks or cash, shall be determined by the
employee compensation, whether in the form  |Board of Directors by resolution. The
of stocks or cash, shall be determined by the recipients of the employee compensation
Board of Directors by resolution. The include eligible employees of the entities
recipients of the employee compensation controlled by the Company or subordinate
include eligible employees of the entities companies which have fulfilled certain
controlled by the Company or subordinate criteria, as formulated by the Board of
companies which have fulfilled certain Directors.
criteria, as formulated by the Board of The distribution of employee compensation
Directors. and director remuneration shall be authorized
The distribution of employee compensation by the Board meetings that are attended by
and director remuneration shall be authorized  |two-thirds of directors, and approved by
by the Board meetings that are attended by resolution by a majority of director present.
two-thirds of directors, and approved by
resolution by a majority of director present.

Article 23 The Articles of Incorporation were established |The Articles of Incorporation were established |Added

on April 14, 1978. ............ , the 42st
amendment was made on June 18, 2025.

on April 14, 1978. ............ , the 41st
amendment was made on June 22, 2022.

amendment date.
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Associated Industries China, Inc. Appendix 1
Articles of Incorporation (Before Amendments)
Chapter 1 General Provisions

Article 1 The Company shall be incorporated under the Company Act, and its name shall be

Associated Industries China, Inc.

Acrticle 2 The scope of business of the Company shall be as follows:

() CC01120 Data Storage Media Manufacturing and Duplicating

(11) CC01110 Computer and Peripheral Equipment Manufacturing

(111) CC01080 Electronics Components Manufacturing

(IV) CZ99990 Manufacture of Other Industrial Products Not Elsewhere Classified

(V) JA02990 Other Repair

(V1) H701050 Investment, Development and Construction in Public Construction

(VI1) JEO1010 Rental and Leasing

(VI11) F113020 Wholesale of Electrical Appliances

(IX) F113050 Wholesale of Computers and Clerical Machinery Equipment

(X) F118010 Wholesale of Computer Software

(XI) F119010 Wholesale of Electronic Materials

(XI1) F218010 Retail Sale of Computer Software

(X11) F219010 Retail Sale of Electronic Materials

(XIV) E603050 Automatic Control Equipment Engineering

(XV) E605010 Computer Equipment Installation

(XV1) 1301010 Information Software Services

(XV11) 1301020 Data Processing Services

(XVI111) 1301030 Electronic Information Supply Services

(X1X) F108031 Wholesale of Medical Devices

(XX) F208031 Retail Sale of Medical Apparatus

(XX1) F401021 Restrained Telecom Radio Frequency Equipments and Materials Import

(XXI) Z2Z99999 All business activities that are not prohibited or restricted by law,
except those that are subject to special approval.

Article 3 The Company shall be allowed to provide guarantee for an external party. For procedures
for providing guarantee for an external party, the Board of Director shall determine by
resolution.

The total investment of the Company in other companies shall not be restricted by
Article 13, the Company Act, which provides that the total amount of its investments
shall not exceed 40% of the amount of its own paid-up capital.

Article 4 The Company shall have its head office in Taipei City, and may establish branches
domestically or overseas when necessary by resolution of the Board of Directors.

Chapter 2 Shares

Article 5 The total capital stock of the Company shall be in the amount of 2,000,000,000 New
Taiwan Dollars. The Board of Directors shall be authorized to issue the unissued stocks
in batches according to business needs. Of which, 100,000,000 New Taiwan Dollars or
10,000,000 shares with 10 New Taiwan Dollars per share are reserved for the issuance of
employee stock warrants.

Article 5-1 The Company may, with the consent of the shareholders’ meeting attended by a majority
of the total number of issued shares and at least two-thirds of the voting rights of the
shareholders present, transfer the shares to employees at a price lower than the average
price of the actual repurchased shares, or issue employee stock warrants at a price lower
than the market closing price for common stocks as at the issue date.
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Article 6 Shareholders shall submit their names, residential addresses, samples of their seals to the
Company for documentation and verification purposes. The same procedures shall be
followed when there is any changes. To receive dividend or exercise other rights, the
Company shall undertake procedures based on the samples of seals on record. Transfer,
inheritance, gifting, loss or damage of stocks, and other stock matters shall be undertaken
in accordance with the Company Act and other law and regulations.

Article 7 The Company shall be exempted from printing any share certificate for the shares issued.
However, a centralized securities depository enterprise shall be contracted for registration
or custody.

Article 8 Registration for transfer of shares shall be suspended sixty (60) days prior to a convening
date of a regular shareholders’ meeting, or thirty (30) days prior to a convening date of a
special shareholders’ meeting, or five (5) days prior to the record date scheduled by the
Company for distribution of dividends, bonuses, or other benefits.

Chapter 3 Shareholders' Meeting

Article 9 There are two types of shareholders’ meetings for the Company, namely: (1) regular
meeting and (2) extraordinary meeting. Regular meeting shall be convened, by the Board
of Directors in accordance with the law and regulations, within six (6) months after the
close of each fiscal year. Extraordinary meeting shall be convened in accordance with the
law and regulations when necessary.

Article 9-1. The Company may hold a Shareholders Meeting using a visual communication network
or other methods as promulgated by the central competent authority. For the conditions,
operating procedures and other matters concerning Shareholders’ Meeting held by means
of visual communication network, the competent authority of securities affairs has
promulgated other regulations thereof.

Article 10 In the event that a shareholder is unable to attend the shareholders’ meeting in person, he
or she may appoint a proxy to attend on his or her behalf by conferring the power of
attorney printed by the Company, signed and sealed, to the proxy. A shareholder may issue
only one proxy form and appoint only one proxy for any given shareholders’ meeting.
When one person is concurrently appointed as proxy by two or more shareholders, the
voting rights represented by that proxy may not exceed 3% of the voting rights represented
by the total number of issued shares. If such percentage is exceeded, the voting rights in
excess of such percentage shall not be included in the calculation.

Article 11 Unless otherwise provided by regulations, a shareholder shall be entitled to one vote for
each share held.

Article 12 Unless otherwise provided by the Company Act, the resolutions of the shareholders’
meeting shall be adopted if the meeting are attended by shareholders in person or by
proxy representing more than one half of the total issued and outstanding capital stock of

the Company, and the resolutions receiving the concurrence of a majority of votes held
by shareholders present at the meeting.

Matters relating to the resolutions of a shareholders’ meeting shall be recorded in the
meeting minutes. The meeting minutes shall be signed or sealed by the chairperson of the
meeting and a copy shall be distributed to each shareholder within 20 days after the
conclusion of the meeting. The Company may distribute the meeting minutes of the
preceding paragraph by public announcement. The meeting minutes shall accurately
record the date, and venue of the meeting, the chairperson’s full name, and the methods
by which resolutions were adopted. The minutes shall be retained for the duration of the
existence of the Company.

Chapter 4 Directors and Audit Committee
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Article 13 The Company shall have five to seven directors. The election of directors shall adopt the
candidate nomination system. Directors shall be elected by the shareholders' meeting from
among the list of candidates. The term of office for directors shall be three (3) years, and
all directors shall be eligible for re-election. For the aforementioned Board seats, the
number of independent directors shall not be less than three persons, or one fifth of the
total number of directors. The qualifications, nomination and other compliance matters for
the independent directors of the Company shall be undertaken in accordance with the
regulations promulgated by the competent authority of securities affairs. The number of
shares held by the total directors shall not be lower than the amount provided in the
regulations promulgated by the competent authority.

The Company shall purchase liability insurance for directors during their term of office
and for the scope of their duties in accordance with the law and regulations.

Article 13-1 Pursuant to the Securities and Exchange Act, the Company has established the Audit
Committee, comprising independent directors. The Audit Committee or its members
shall undertake duties of supervisor, as provided in the Company Act, Securities and
Exchange Act and other regulations.

Article 14 The Board of Directors shall be organized by directors. The chairman shall be elected from
the directors to represent the Company with the consent of a majority of the directors in a

Board meeting with more than two-thirds of the directors present. The vice chairman shall
be elected from the directors with the consent of a majority of the directors in a Board
meeting with more than two-thirds of the directors present.

Article 14-1 To convene the Board of Directors meeting, the Company shall state the purpose of

convening the meeting clearly and notify directors seven (7) days prior to the meeting.
In case of emergency, the Company may convene the Board of Directors meeting at
any time.

The notification to the directors for convening the Board of Directors meeting may be
issued by written correspondences, facsimile or e-mails.

Article 15 Unless otherwise provided, the management policy and other important matters of the
Company shall be determined by the Board meetings that are attended by a majority of
directors, and approved by resolution by a majority of director present. In the event that
the director is unable to attend the Board meeting in person, he or she may appoint a
proxy to attend on his or her behalf by conferring the power of attorney that documents
the scope of authority to the proxy. Any director attending the meeting via video
conference shall be deemed attending the meeting in person. The minutes shall be signed
and stamped by the chairperson and kept in the Company.

Article 16 In the event that the chairman of the Board is on leave or for any reason unable to exercise
the powers of the chairperson, the vice chairman shall act in place of the chairman. In the
event that the vice chairperson is also on leave or for any reason unable to exercise the
powers of the vice chairperson, the chairman shall appoint one of the directors to act as the
chairperson to preside at the meeting. Where the chairperson does not make such a
designation, the directors shall select one person among themselves to serve as chairperson
to preside at the meeting.

Chapter 5 Managers

Article 17 The Company shall appoint chief executive officer, general manager, chief operating
officer, deputy general manager, assistant manager and other managers to meet the
operational and management needs of the Company. The appointment, termination and
remuneration of managers shall be undertaken in accordance with the provisions of
Article 29, the Company Act.
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Chapter 6 Accounting

Article 18 After the close of each fiscal year, the Board of Directors shall prepare and submit (1)
Business Report; (1) Financial Statements; and (111) Deficit Appropriation Proposal to
the regular shareholders’ meeting for ratification.

Acrticle 19 Earnings concluded in a year are first subject to taxation and offsetting of accumulated

deficit, followed by a 10% provision for legal reserve. However, no further provision of
legal reserve is required if the Company has accumulated legal reserve to an amount
equal to paid-up capital. In addition, the legal reserve shall be allocated or reversed
according to laws and regulations or regulations provided by the competent authority.
For any remaining amount, along with the accumulated undistributed earnings, the Board
of Directors shall make the dividend distribution proposal and submit to the
Shareholders’ Meeting for approval by resolution.
The Company shall adopt the residual dividend policy, whereby the distribution of
dividend for the year shall take into consideration the operational development scale and
cash flow needs in the future, whilst maintaining an appropriate amount of accumulated
distributable earning that is not lower than 50% of the distributed dividend. Furthermore,
at least 10% of the dividend distributed shall be in the form of cash dividend.

Article 19-1 Depending on the profitability of the year, the Company shall appropriate not lower
than 10% of the profit as employee compensation and not more than 2% as Director
remuneration. However, profits must first be used to offset accumulated deficit. The
aforementioned “profitability of the year” refers to the remaining profit from pre-tax
profit less employee compensation and director remuneration.

The distribution of the aforementioned employee compensation, whether in the form of
stocks or cash, shall be determined by the Board of Directors by resolution. The
recipients of the employee compensation include eligible employees of the entities
controlled by the Company or subordinate companies which have fulfilled certain
criteria, as formulated by the Board of Directors.

The distribution of employee compensation and director remuneration shall be
authorized by the Board meetings that are attended by two-thirds of directors, and
approved by resolution by a majority of director present.

Article 20 The recipients of treasury stock bought back by the Company in accordance with the
Company Act include eligible employees of the entities controlled by the Company or
subordinate companies which have fulfilled certain criteria, as formulated by the Board
of Directors.

The recipients of employee stock warrants include eligible employees of the entities
controlled by the Company or subordinate companies which have fulfilled certain
criteria, as formulated by the Board of Directors.

The employees subscribing to new shares issued by the Company include eligible
employees of the entities controlled by the Company or subordinate companies which
have fulfilled certain criteria, as formulated by the Board of Directors.

The employees conferred restricted employee new shares issued by the Company include
eligible employees of the entities controlled by the Company or subordinate companies
which have fulfilled certain criteria, as formulated by the Board of Directors.

Article 21 Regardless of whether the Company is profitable or otherwise, the Company shall
disburse salary or honorarium to directors for their participation and contribution value
to the operations of the Company, which are in line with the industry standard.

Chapter 7 Supplementary Provisions
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Article 22 These Articles, and any amendments hereto, shall be implemented after approval by
Shareholders’ Meeting.

Article 23 The Articles of Incorporation were established on April 14, 1978. The 1st amendment was
made on May 3, 1978. The 2nd amendment was made on October 15, 1978. The 3rd
amendment was made on February 15, 1979. The 4th amendment was made on May 8,
1979. The 5th amendment was made on October 1, 1979. The 6th amendment was made
on October 1, 1980. The 7th amendment was made on April 13, 1981. The 8th
amendment was made on January 19, 1984. The 9th amendment was made on May 6,
1985. The 10th amendment was made on July 20, 1985. The 11th amendment was made
on October 5, 1985. The 12th amendment was made on May 18, 1987. The 13th
amendment was made on October 15, 1987. The 14th amendment was made on December
22,1988. The 15th amendment was made on March 25, 1989. The 16th amendment was
made on April 20, 1989. The 17th amendment was made on July 27, 1989. The 18th
amendment was made on February 19, 1990. The 19th amendment was made on February
26, 1991. The 20th amendment was made on March 12, 1992. The 21st amendment was
made on May 12, 1993. The 22nd amendment was made on April 12, 1994. The 23rd
amendment was made on May 12, 1995. The 24th amendment was made on June 12,
1996. The 25th amendment was made on May 7, 1997. The 26th amendment was made
on June 29, 1998. The 27th amendment was made on June 16, 1999. The 28th amendment
was made on June 9, 2000. The 29th amendment was made on June 12, 2002. The 30th
amendment was made on June 23, 2005. The 31st amendment was made on June 15, 2006.
The 32nd amendment was made on May 30, 2008. The 33rd amendment was made on
June 19, 2009. The 34th amendment was made on June 12, 2012. The 35th amendment
was made on June 25, 2014. The 36th amendment was made on June 24, 2016. The 37th
amendment was made on June 14, 2017. The 38th amendment was made on June 13,
2018. The 39th amendment was made on June 19, 2019. The 40th amendment was made
on June 17, 2020. The 41st amendment was made on June 22, 2022.
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Associated Industries China, Inc. Appendix 2

Rules and Procedures of Shareholder Meetings
I.Shareholders' Meeting of the Company shall be conducted in accordance with these Rules and
Procedures.

I1.The Company shall furnish the attending shareholders (or proxies) with an attendance book to sign,
or attending shareholders (or proxies) may hand in a sign-in card in lieu of signing in. The number
of shares represented by shareholders attending the Meeting shall be calculated in accordance with
the attendance book or attendance cards submitted by the shareholders.

I11.The attendance and voting of shareholders shall be calculated based on the number of shares

represented.

IV.Except as otherwise provided by the Company Act, the chairperson of the Shareholders’ Meetings
shall be assumed by the Chairman of the Company. In case where the Chairman is on leave or
cannot exercise his power and authority for any cause, the Vice Chairman shall act in place of the
Chairman. In the event that there is no Vice Chairman or the Vice Chairman also is on leave or
cannot exercise his power and authority for any cause, the Chairperson shall appoint one of the
Managing Directors to act as the chairman to preside at the meeting, or, if there are no Managing
Directors, one of the Directors shall be appointed to act as chairperson. Where the Chairman does
not make such a designation, the Managing Directors or the Directors shall select one person
among themselves to serve as chairperson to preside at the meeting.

V.The Company may appoint its attorneys, certified public accountants, or related persons retained
by it to attend a shareholders’ meeting in a non-voting capacity. Staff handling administrative
affairs of a shareholders’ meeting shall wear identification cards or arm bands.

VI.The Company shall make an uninterrupted audio and video recording of the entire proceedings of
the Meeting. The recorded materials shall be retained for at least 1 year.

VILIf the number of shares represented by the shareholders (or proxies) present at the Meeting has
constituted the quorum, the chairperson shall call the Meeting to order. If the number of shares
represented by the shareholders present at the Meeting has yet to constitute the quorum at the
time scheduled for the meeting, the chairperson may postpone the time for the meeting. The
postponements shall be limited to two times at the most. If no quorum can yet be constituted but
the shareholders (or proxies) present at the meeting representing more than one third of the total
outstanding shares, tentative resolutions may be passed by a majority of those present. If during
the process of the meeting the number of outstanding shares represented by the shareholders (or
proxies) present becomes sufficient to constitute the quorum, the chairperson may submit the
tentative resolutions to the meeting for ratification.

VI1I1.The meeting agenda shall be set by the Board of Directors. The meeting shall proceed in the
order set by the agenda, which may not be changed without a resolution of the Shareholders’
Meeting. The chairperson may not declare the meeting adjourned prior to completion of
deliberation on the meeting agenda of the preceding paragraphs (including extraordinary
motions), except by a resolution of the Shareholders” Meeting. If the chairperson violates the
Rules and Procedures and declares the meeting adjourned, the other members of the Board of
Directors shall promptly assist the attending shareholders in electing a new chairperson in
accordance with the statutory procedures, by agreement of a majority of the votes represented by
the attending shareholders, and then continue the meeting. Once the meeting is declared
adjourned, shareholders may not elect a new chairperson in the original meeting venue or
resume the meeting at another venue.

IX.Before speaking, an attending shareholder (or proxy) must specify on a speaker's slip the subject
of the speech, his/her shareholder account number (or attendance card number), and account name.
The order in which shareholders speak will be set by the chairperson.

A shareholder (or proxy) in attendance who has submitted a speaker's slip but does not actually
speak shall be deemed to have not spoken. When the content of the speech does not correspond to
the subject given on the speaker's slip, the spoken content shall prevail.
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When an attending shareholder is speaking, other shareholders may not speak or interrupt unless
they have sought and obtained the consent of the chairperson and the shareholder that has the
floor; the chairperson shall stop any violation.

X.Except with the consent of the chairperson, a shareholder (or proxy) may not speak more than

twice on the same proposal, and a single speech may not exceed 5 minutes.
In the event that the shareholder's speech violates the preceding provision or exceeds the scope of
the agenda item, the chairperson may suspend the speech.

X1. When a juristic person is appointed to attend as proxy, it shall designate only one person to
represent it in the meeting.

When a corporate shareholder appoints two or more representatives to attend a shareholders’
meeting, only one of the representatives so appointed may speak on the same proposal.

XII. After an attending shareholder has spoken, the chairperson may respond in person or direct
relevant personnel to respond.

XI11. When the chairperson is of the opinion that a proposal has been discussed sufficiently to put to

a vote, the chairperson may announce the discussion closed and call for a vote.

XIV. Vote monitoring and counting personnel for the voting on proposals shall be appointed by the
chairperson. The results of the voting shall be announced on the spot at the meeting, and a
record shall be made of the vote.

XV. When a meeting is in progress, the chairperson may announce a break based on time
considerations.

XVI. Except as otherwise provided in the Company Act and the Company’s Articles of Incorporation,
the passage of a proposal shall require an affirmative vote of a majority of the voting rights
represented by the attending shareholders (proxies). The resolution shall be deemed adopted
and shall have the same effect as if it was voted by casting ballots if no objection is voiced after
solicitation by the Chairperson.

XVII. When there is an amendment or an alternative to a proposal, the chairperson shall determine
the order in which they will be put to a vote. When any one among them is passed, the other
proposals will then be deemed rejected, and no further voting shall be required.

XVIII. A shareholder shall be entitled to one vote for each share held. With the exception of a trust
enterprise or a shareholder services agent approved by the competent authority of securities
affairs, when one person is concurrently appointed as proxy by two or more shareholders, the
voting rights represented by that proxy may not exceed 3% of the voting rights represented by
the total number of issued shares. If that percentage is exceeded, the voting rights in excess of
that percentage shall not be included in the calculation.

XIX. The resolutions of the Shareholders’ Meeting shall be recorded in the minutes, documenting the

date and time, venue, number of outstanding shares represented by the attending shareholders
and name of chairperson, as well as summarizing the proceedings and results of the meeting.
The minutes shall be signed or stamped by the chairperson.
The aforementioned minutes shall be distributed to each shareholder within 20 days after the
conclusion of the meeting. The Company may distribute the meeting minutes of the preceding
paragraph by means of a public announcement made through the Market Observation Post
System. The attendance book (sign-in card) of attending shareholders and proxy forms shall be
retained for at least one year. If, however, a shareholder files a lawsuit pursuant to Article 189,
the Company Act, the ballots shall be retained until the litigation concludes.

XX. The chairperson may direct the proctors (or security personnel) to help maintain order at the
meeting place. When proctors or security personnel help maintain order at the meeting place,
they shall wear an armband or other identifiable apparel.

XXI. The Company shall undertake matters not provided by these Rules and Procedures in
accordance with the Company Act, Articles of Incorporation and other relevant law and
regulations.

XXII. These Rules and Procedures, and any amendments hereto, shall be implemented after approval
by a Shareholders’ Meeting.
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Shareholdings of Directors and Independent Directors

Book closure date: April 20, 2025

Title Name Number of shares held
Chairman |Hua-Chung Pi 3,502,541
Director |Hung-Chun Yu 400,000
. Representative of ShiueDing Investment Consultant
Director Co., Ltd.: Hsin-Yuan Chao 2,000
. Representative of ShiueDing Investment Consultant
Director Co.. Ltd.. Yun Yu 2,000
Independent i
Director Chang Sha-Wei 0
Independent | ., .
Director Chien Yang 0
Indgpendent Chen Kuo-Hua 0
Director
Total of all directors: 3,904,541
Note:

1. Total shares issued by the Company: 54,656,569 shares.

2. The Company has elected three Independent Directors according to Rules and Review
Procedures for Director and Supervisor Share Ownership Ratios at Public Companies; the
combined shareholding of all Directors should amount to at least 8% of total shares, i.e.
4,372,525 shares.

3. The Company has established the Audit Committee. As such, the provisions on the minimum
percentage requirements for the shareholding of Supervisors shall not apply.

4. The representatives of Directors has placed their shares in centralized custody, totaling
1,317,757 shares. The number of shares held by Directors is recorded in accordance with the
law and regulations.

5. The shareholding of all Directors of the Company is in line with the regulatory standard.
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